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THE WEEK. 


The outgo of more gold this week, $4,000,000 so far 
reported, makes it clear that Europe is in need. The 
French ministerial crisis has been grave and prolonged, 
the collapse of German speculation in industrial stocks 
threatens some trouble, but perhaps the South African 
uncertainty causes most disturbance. Whatever the cause, 
Europe needs money, and cannot claim its own from the 
west this year, but must borrow. Exchange and trade 
balances show that this country is not called upon to pay, 
but the money is worth more to lenders abroad than it is 
here. Home finances are most satisfactory. Revenue falls 
behind expenditures for the fiscal year less than $100,000,000, 
and but for $230,000,000 war expenses, including payment 
for the Philippine debts and for Cuban soldiers, the revenue 
exclusive of that from the war taxes exceeds ordinary 
expenses. Trade balances, in spite of exports from New 
York 19 per cent. less than last year’s and imports 26 per 
cent. greater, still promise a large excess of exports for June. 

Nor is there any substance in the idea that large foreign 
sales of securities are moving gold. The best evidenee 
attainable shows that in January and February about 
$8,250,000 worth of securities came to this side, and since 
February not more than $4,000,000 in excess of shipments. 
In character, transactions have been of the trading and not 
of the investment sort. Stocks here have weakened, but 
almost exclusively in industrials, which foreigners do not 
touch, these declining $2.08 per share on the average this 
week, while railroad stocks have averaged a decline of 
only 29 cents per share. Earnings for the first half of 
June are better than for any previous month this year, 10.0 
per cent. larger than last year and 11.3 per cent. larger 
than in 1892, the Granger roads gaining most largely over 
last year in spite of the reduced movement of grain. 

In the great staples there is a turn for the better. Ex- 
ports of wheat, flour included, for the week have been 
3,633,672 bushels against 3,800,660 last year, and in three 
weeks 6,504,262 against 11,005,798 last year. Corn exports 
also continue large, 2,627,866 bushels against 2,574,723 last 
year. A sharp fall in cotton also encourages exports. 
These are facts which preceded orders for gold exports this 
week and do not result from them, but show the prospect 
of a larger outgo of merchandise in coming months. Wheat 
receipts at the West, 15,600,688 bushels for the past three 
weeks against 3,463,779 last year, and 4,540,549 bushels in 
the same weeks of 1897, show an extraordinary movement 
from the farms for the season, indicating no suspicion 
there of shortage. The fall of 2c. in wheat and in 


cotton from 6.31 to 6.12c. indicates that speculation based 
on the hope of short crops is growing weary. 

With nothing to fear in foreign affairs or finances, home 
business is expanding in every direction. The increase in 
volume of business shown by bank clearings is 42.0 per 
cent. for the week over last year, and 50.0 per cent. over 
1892, and outside New York the increase over the best of 
all past years is 31.9 per cent. Moreover, this is in spite 
of a considerable decline in prices, which have not yet 
reeovered to the level of 1892. The textile industries, for 
example, are much behind in prices though woolens are 
now steadily rising, and are 6 per cent. higher than at 
their lowest in March. The goods are in much stronger 
demand, and wool has advanced from 18.01 to 18.76 ets. 
for domestic, taking the average of 100 quotations by 
Coates Brothers, though the buying is largely speculative. 
In cotton goods the advance has been small, and though 
business is excellent, the demand fairly matches the supply. 

The great gain in volume of business might seem of 
questionable safety were it not greater in iron production, 
resulting from an actual excess of demand over supply, and 
not from speculation. For the advance in iron products 
has gone so far that all speculation has long ago been left 
behind. Producers have been working for months on con- 
tracts far below current prices, so that the actual average 
of receipts in May reported by one furnace to the Iron Age 
was $11.85 per ton, whereas $16.03 was the average of quo- 
tations for that month. Now the scarcity brings $18.50 for 
Anthracite No. 1 at Philadelphia, $18.65 for Bessemer at 
Pittsburg, local coke selling for early delivery at $20 at 
Chicago against $18 quoted, although Grey Forge yields a 
little at Pittsburg, bringing only $16. Bars are stronger 
by $3 per ton at the East, though iron is $1 per ton easier 
at Pittsburg, but a difference of $5 per ton in favor of 
steel makes the demand for iron larger. It is interesting 
that a 10,000 ton order for plates for two American liners 
to be built by the Cramps has gone to Chicago, eastern 
works being too full. Orders for finished products show no 
decrease in quantity, and for most lines, as for rails, are 
quite often refused, speedy deliveries being impossible. 

The boot and shoe manufacture shipped from Boston 
106,724 cases last week, nearly the greatest week’s ship- 
ment on record, and 292,827 in three weeks, surpassed only 
by 294,801 in the same weeks of 1895. The orders are 
unusually large for this season, and jobbers are generally 
calling for anticipation of their fall deliveries, claiming 
that their sales have been 40 to 60 per cent. greater than 
last year’s. It is feared that heavy retail buying to anti- 
cipate higher prices may do mischief, but retail distribution 
in all sections is large. 

The financial position is apparently strengthened by 
many consolidations which cut off the reliance of several 
thousand manufacturing concerns upon banking accom- 
modations. Failures for the week have been the small- 
est ever known, only $628,565, and in three weeks only 
$2,730,407 against $6,698,524 last year, $7,718,214 in 
1897, $8,856,614 in 1896, and $16,509,092 in 1895. Manu- 
facturing have been $917,518 against $3,296,847 last year, 
and trading $1,549,846 against $2,663,168 last year. Fail- 
ures for the week have been 178 in the United States 





against 285 last year, and 18 in Canada against 11 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in butter 3 per 
cent., cheese 6, cattle 8, seeds and hogs 25, rye 30, oats 35, 
corn 50, wool 100, flour 120, and wheat 1,100 per cent.; 
but decrease in sheep 3, barley 8, dressed beef 9, hides 16, 
lard 30, and broom corn 60 per cent. Live stock receipts, 
310,400 head, gain 16 per cent. Railway traffic and Lake 
business improves. Grain markets are active, and wheat 
declined 2 cts., with flour steady, although sales are small. 
Harvest prospects are considerably improved. Hog pro- 
ducts are slightly lower, with limited foreign demand, and 
the live stock market is steady. Money is slow and soft, 
with crop moving demands not promising. Plethorie funds 
are going into bond investments, and Chicago bonds show 
this week the lowest interest basis yet reached. Sales of 
local securities are 42 per cent. more than a year ago, and 
ten active stocks average this week a decline of 40 cts. per 
share. New buildings, $496,000, exceed last year’s 183 
ane cent., and realty sales, $2,240,184, decrease 16 per cent. 

uilding materials have advanced almost 20 per cent. 
since last fall. New factories and additions figure largely. 


The weather is favorable to all out-door labor, and real 
estate shows reviving interest. Mercantile collections are 
steady. Department and retail stores have large sales, and 
the jobbing business reports fair-sized mail orders, with 
very good drummers’ sales in some lines. Business on the 
whole is seasonable and satisfactory and the principal 
staples move freely. Large business is done in groceries, 
spices and canned goods, and a further tendency toward 
higher prices is noticed in drugs, with sales of fair volume. 
The demand is great for railroad ties, and general lumber 
is strong, with large cargo dealings. Machinery lines, 
mining supplies and wood work are unusually busy, the 
aggregate largely exceeding last year’s. Heavy contracts 
have been closed for railroad ears and coaches for export. 
The production of iron and steel has increased to fill old 
contracts, and heavy new business is offering, especially in 
structural forms and plates. 


Philadel phia.— Money is at 3} to 4 per cent. on time. 
The iron and steel market is firm, with prices tending up- 
ward, and pig iron has advanced about 50 ets., and billets 
about $2. The demand for plates is strong, and the 
order for new steamships at Cramps’ has been placed 
with western mills, local concerns being too crowded 
for large contracts at present. Orders for all kinds 
of machinery come in briskly, and the demand for 
machine tools is particularly strong, prompt deliveries 
being impossible. The foreign demand has improved 
and inquiries and orders have both increased. Shipyards 
are busy and facilities are taxed to meet the demand. The 
demand for wool has been fairly active and in the main at 
better prices than had been expected. New wool comes 
forward slowly, and the feeling strengthensthat the time is 
approaching when the price of wool will no longer be kept 
down by the old stock. Buyers who expect to ‘hold until 
winter incline to strictly fine and medium wool, while 
quarter blood and medium grades are in small supply, and 
takings for present use are for worsted spinners. Manu- 
facturers of carpets, upholsterers’ goods and dress goods 
are doing a much better business than a year ago, and 
wholesale dry goods dealers report a much better trade 
than in 1898, with considerable orders received for fall 
delivery. Jobbing trade in men’s furnishings is quite 
active. 

Trade in leaf tobacco has been a little more active, and 
cigar manufacturers are still busy with outside orders. 
There is noticeable decrease in shoe manufacture and .in 
some instances the small factories are running on work 
principally for the jobbing trade. Hat manufactories re- 
port very satisfactory orders for fall goods, and in rope and 
twine sales exceed last year’s to date. In May 30,470,000 
feet of lumber arrived, against 30,760,000 last year. In 
retai! yards at least the average amount of business is being 
done, with prices firm. 

Boston,—Jobbing business is remarkably good for the 
season, the big retail traffic prolonging unusally the de- 
mand for a seasonable merchandise. Semi-annual stock 
taking will find extremely small supplies. Prospects for 
the fall are excellent, and the movement of mierchandise 
from first hands is steady on old contracts, with consider- 
able new business. The activity in new fall prints is the 








prominent feature of the cotton goods market, which con- 
tinues firm, with the mills very busy. Improvement is 
maintained in woolens and worsteds, prices tending up- 
ward, and the mills are better, employed than for a long 
time. Shipments of footwear are on a large scale, 106,827 
cases in the past week, and in three weeks of June 292,827 
eases against 257,778 last year. In leather there has been 
a fair trade in small lots, and New England hides are 
steady and not affected by the easier tone of western 
markets. Wool is excited and higher, with large purchases 
by leading mills and considerable business with exporters. 
Western advices note excited and active primary markets, 
Lumber is in good demand, and all kinds of manufactured 
iron and steel at hardening prices. Money is abundant 
and quiet at 3 to 4 per cent. on time. 


Baltimore,—tThere is very little doing at wholesale in 
dry goods, but clothing manufacturers are receiving nice 
orders, though prices are not in keeping with increased 
cost of material, new prices for woolens having been an- 
nounced at 5 to 25 per cent. advance. The advance in 
boots and shoes has not yet been felt by retailers, though 
at an early date it is expected jobbers will call for higher 
figures, and retailers are buying their stocks now for that 
reason. Urgent need for seasoned lumber causes some 
embarrassment in furniture trade, though factories are 
kept busy. There is active demand for harness and 
builders’ supplies, iron and steel. Packers of canned 
goods suffer a serious loss by the short pea crop, which is 
estimated by packers at $2,000,000. 


Pittsburg.—Recent advances in wages will cause higher 
prices of material. In most branches new lists can be ex- 
pected July Ist. The production of pig iron will probably 
increase materially in July. None of the pipe mills are 
in shape to accept orders for delivery earlier than Septem- 
ber, and plate mills are practically filled with orders for 
the entire year. Structural orders now being placed are 
small, but as numerous as in the past month. A general 
advance in prices is looked for by July lst on almost all 
grades of finished material. Pittsburg steel companies 
are getting in good shape to hold their own against any 
and all comers in the competitive rush when the market 
declines. Two of the largest concerns are leasing mines, 
quarries, coal lands, and iron ore mines, placing themselves 
in position to absolutely supply their own wants in raw 
material. 

Cincinnati.— Warmer weather has stimulated retail 
trade in dry goods and other lines, but jobbers are quiet, 
though business is satisfactory for the season. Money is 
inactive, regular rates prevailing. Sufficient progress has 
not been made in the proposed whiskey consolidation to 
justify opinion as to the result. 


Cleveland.—tThe street railway strike largely affects 
retail trade in certain sections of the city. Manufacturers 
have an abundance of orders, especially in the iron business, 
prices are firm and collections are good. 

St. John.—Business is only fair, though builders’ 
materials are pretty active. 

Quebec.— Business and collections are fairly good. 

Montreal.—Business is good for the season, with sat- 
isfactory collections, and money still steady at 5 per cent. 

Winnipeg.—Trade is good in implements, lumber 
and hardware, and otherwise fair, with collections some- 
what slow. 

Victoria.—Business in most lines is quiet, but collec- 
tions are fairly satisfactory. 

Vancouver.—In grocetics, dry goods and clothing 
business is about average, and in hardware and building 
material active, with firmer prices. Improved weather has 
stimulated retail trade considerably, and collections are 
good. , 

Detroit.—The demand for loans is quite fair, with no 
change in rates, and clearings 25 per cent. over last year. 
General trade conditions are favorable, with business good 
and prices of staples firm. Collections are good, and pros- 
pects very fair. 

Grand Rapids.—Retail trade in dry goods and shoes 
is good, and in clothing fair, and grocery jobbers report 
good business, with satisfactory collections. Manufactur- 





ing is active, 
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Indianapolis,—Building operations are not as active 
as in late years owing to higher cost of materials. The 
bicycle season is not believed to be very good, but other 
manufacturers’ interests continue active, and collections are 
satisfactory. 


Milwaukee.—The supply of money far exceeds de- 
mand, with rates easy at 5to6 percent. Retail trade is 
good, although somewhat checked by cold weather last 
week. Country orders are satisfactory and increasing. 
Trade is brisk in dry goods, shoes, lumber and building 
materials, with collections satisfactory. 


Minneapolis.—The flour market shows some improve- 
ment in domestic trade, with sales of 390,000 barrels 
against 230,000 last year, and foreign shipments 81,495 
barrels. Flour output reported by the Northwestern Miller : 
Minneapolis 264,495 barrels against 100,555 last year; 
Superior-Duluth 56,460 against 31,940; Milwaukee 29,400 
against 17,740; St. Louis 42,000 against 31,400. By Sept. 
Ist wheat receipts are expected to amount to eight million 
bushels, breaking all records. Jobbers have the usual lull 
in trade at this season, but factories are still running at 
full capacity. Groceries are steady at good prices, and 
hardware is active. There isa large amount of building 
throughout the Northwest, such as elevators, factories and 
railway extensions, and material is in good demand. 
Building permits for the week $121,903 against $81,500 
last year. Lumber is strong, with prices steady. Imple- 
ments are unsettled in price, but large orders are received 
for cultivators. Collections are fair to good. 





St. Paul.—Jobbers report business seasonably quiet in 
dry goods, shoes and men’s furnishings, but orders for fall 
shipment exceed those of any previous year. Drugs, 
paints and oils move freely, and the demand for building 
material continues strong. Trade in harness and saddlery 
is the best in the history of the city, and a general good 
feeling prevails. Money is plenty, with rates low and 
demand light, but rates will doubtless stiffen when the 
crop begins tomove. Retail trade is fairly good and col- 
lections good for the season. Cattle receipts 1,475, calves 
705, sheep 682, and hogs 8,000. 


St. Joseph.—Summer dulness prevails in dry goods 
and millinery, but fall orders are satisfactory, and gro- 
eeries, hardware and drugs are active, with collections 
good. 


St. Louis.—In jobbing lines the week has been one of 
uninterrupted good business, and retail trade has been 
somewhat increased by the national convention of Elks. 
Jobbing orders are remarkable for the season and 20 per 
cent. larger than a year ago, in shoes and dry goods even 
more, and as much in groceries, hardware, paints and oils. 
All building lines have good trade, both for city and 
eountry. Manufacturers are active, with orders ahead, 
especially in iron. The grain movement holds up to anti- 
cipations, corn going out almost as fast as it is received. 
There is slight improvement in flour. Real estate shows 
activity and local securities are fairly strong. The signing 
of the street railway bill by the Governor indicates a still 
further consolidation of loeal lines under the New York 
syndicate. 


Kansas City.—Jobbing is seasonably quiet, but the 
volume of trade compares favorably with last year’s, and 
merchants report unusually good bookings for fall delivery. 
Sorting business is fair in dry goods and kindred lines, and 
the grocery, hardware and paint trades hold up well. 
Retail trade shows improvement, and collections are satis- 
factory, with money easy. Cattle and hogs are about the 
same, and sheep have partially recovered from last week’s 
heavy decline. 

Denver.— Business is quiet, with collections fair. The 
smelters’ strike continues, but indications point to a speedy 
adjustment. 

Portland.—The weather has been favorable for the 
wheat crop which is doing well, and it is estimated that five 
million bushels of the old erop is still on hand. The wool 
market is active, and le. higher, and hop prospects are 
good, with a crop a third larger than last year. Post office 
receipts in May $15,288 against $14,630 last year. 


~« 


Seattle.—General business is good, and 34,853 barrels 





Tacoma.— Exports to Liverpool 102,159 bushels wheat 
and to Hong Kong 7,106 barrels flour, with lumber and 
general merchandise valued at $120,000. To Hawaii 4,700 
tons coal and 300 tons general merchandise were shipped. 
General trade is improving. 

Louisville.—Constructive material for factories and 
houses is in active demand at prices well maintained. 
General business is steadily increasing in volume. 


Little Rock.—Jobbing trade is only fair, with collec- 
tions slow and dragging. Retail trade is seasonably dull, 
and money is plentiful, with light demand. 


Nashville.—Jobbing trade has improved materially in 
the last ten days, but retail trade is very quiet on account 
of unusually hot weather, and collections are only fair. 


Monutgomery.—Jobbing business holds up well for the 
season, but collections in all lines continue slow. Retail 
trade is fair. 

Atlanta.—Business has been good in dry goods and 
hats and in groceries and supplies, with shoes quiet. Lum- 
ber is quite active and advanced prices are maintained. 
Retail business is quiet and collections are slow. 


Dallas.—In most sections of North Texas and the In- 
dian Territory encouraging conditions prevail, and while 
retail trade is dull, harvesting being at its height, collec- 
tions are better than for several years, and a general in- 
crease is expected this fall. 

New Orleans.— Business has been fairly satisfactory, 
especially in dry goods, and collections are sousumal 
good. Cotton is uneasy, but sugar and rice are steady, 
and money continues plentiful, with light demand. Grain 
exports have virtually ceased for the season. 

i il 


MONEY AND BANKS. 


Money Rates.—The money market this week was unaffected 
by the large loss in cash shown by last Saturday’s bank statement, 
which reflected the recent gold exports. A fair demand for short 
loans from railway and other corporations was noted in connection 
with the payment of interest due on July Ist, bnt this demand will be 
more than offset in a few days by the remittance of much cash from 
the West by railroads whose balances in bank here are now unusually 
small. There is no apprehension of serious stringency in the money 
market from semi-annual settlements. The currency movement from 
the interior continued, the net receipts of cash for the week being 
about $2,000,000, or $250,000 less than last week. These shipments 
were again chiefly from neighboring points in Pennsylvania and 
Maryland. Call loans on stock collateral were inactive and easy at a 
ruling rate of 24 per cent., with some business down to 2 per cent. 
Time loans on active mixed stocks were offered at 3@34 per cent. for 
short and 33} @4 for long dates, and on security consisting chiefly of 
industrial stocks at about $ per cent. higher. 

Ten banks which lead in commercial business made an average of 
12 per cent. of all their new loans in commercial channels this week, 
against 10 per cent. for eleven banks one, and 15 two weeks ago. 
Rates for commercial loans were steady at 3} @3}) per cent. for best 
double-names, 3} @3} for best singles, and 3), @44 for other good 
paper less well known. The demand for paper was active from local 
and interior banks, trust companies and individual buyers. The 
supply was very small, the offerings from the cotton goods manufac- 
turing business declining when cotton weakened. 

Foreign Exchanyre.—The market for both sterling and 
Continental exchanges was dull this week, although it was unsettled 
in tone by the rumors of serious political troubles abroad which were 
partly responsible for the changes in discount rates. Business in 
this market was restricted on account of the absence until near the 
close of any definite assurances from those who have of late figured 


as gold shippers regarding the amount of to-day’s exports. Bankers 
continued to buy against coupons now being received from London 
and Amsterdam for collection, and houses which deal in tourists’ 
credits were compelled to go into the market for sight sterling and 
cables to cover their increasing sales. The market was steady at the 


close. Rates were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.86 4.86 4.86 4.86 4.86 4.86 
Sterling, sight .... 4.83 4.88 4.88} 4.88} 4.88} 4.88} 
Sterling, cables. ... 4.884 4.88} 4.58} 4.83} 4.88} 4.884 
Berlin, sight ..... « os 954 958 95} 953 953 
Paris, sight ....... 5.164 5.16) 5.16} *5.164 5.16} 3.16} 


*Less 1-16 per cent. 

Domestic Exchange.— Rates on New York are as follows: 
Boston, 25 ets. discount against 15 cts. last week; Chicago, 15 ets. 
discount; St. Louis, 40 ets. discount; New Orleans, commercial 75 





flour with $35,000 other merch..ndise left for Honolulu. 


cts. discount, between banks$l premium ; Charleston, buying at par, 





ae np 
me rer eee 


SCRE SE re . 































































ra SEE ES 
pea eS Ae 


5 SED Be Mae 































































































36 =i ions a 


1 AOL ET IR INR 


fee cae 5 2 RT + Nad : crs 
se enka ara aie det y etiam Retiens WR nin ie 2a 
- 





4 DUN’S REVIEW. 






[JuNE 24, 1899, 








selling ¢ premium; Savannah, buying 1-16 discount, selling 75 cts. 
Pi San Francisco, sight 124, telegraphic 15; Cincinnati, 
etween banks par against 5 cts. premium, over counter 50 cts. 
premium. 


Gold Movement.—Further shipments of $4,000,000 this week 
make the total $12,750,000 during the four weeks since the movement 
began. 

Silwer.—Messrs. Pixley & Abell report British exports to June 
8th £1,958,800 to India, £617,761 to China, and £24,907 to the Straits, 
a total of £2,601,468, against £3,180,958 last year; the decrease from 
1898 occurring mainly in the Indian shipments, the movement to China 
having about doubled this year. It was a quiet week, with small 
fluctuations. The closing quotations were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices.... 27.75d. 27.75d. 27.75d. 27.8id. 27.78d. 27.81d. 
New York prices... 60.37c. 60.37c. 60.37c. 60.50c. 60.62c. 60.50c. 

Treasury.—The latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, compares with 
earlier dates as follows: 

June 22, ’99. June 15, 99. June 23, 98. 
Gold owned ...... eoeee $230,761,851 $235,302,199 $165.673,480 
Silver owned.......... 6,443,653 6,295,396 9,894,833 

Specie holdings show a small gain. Net United States notes on 
hand increased to slightly above $15,000,000, but there was a decrease 
in deposits in national banks to $78,906,397, against $80,390,875 a week 
ago. Further decreases in outstanding liabilities swell the total 
available cash balance to $273,305,076, against $272,437,882 a week 


ago, and $187,525,617 last year. Good receipts and a decrease in war 
and navy expenses have taken the deficit for the fiscal year below a 
hundred millions. Treasury operations for the month thus far com- 
pare with the two preceding years as follows: 











1899. 1898. 1897. 
IES. octcinccnece $31,869,301 $23,801,412 $23,363,330 
Expenditures. ...... 26,663,000 40,238,000 17,586,000 
EEE. cacccsescoce $5,206,301 Def. $16,436,588 Sur. $5,777,330 


Bank Statements.—Last week’s averages of the associated 
banks showed the effect of gold exports for two weeks, as the previous 
week’s statement failed to reflect the movement to any appreciable 
extent. As this outward movement of specie is in the nature of 
foreign borrowing, the loan item naturally shows an increase although 
larger than is explainedin this way. But there has been much buy- 
ing of stocks on margin, to anticipate the outright purchases 
after July Ist, when heavy dividend payments will have to be 
invested. Once more there appears a small gain in legal tenders 


as New York banks have been offering special inducements 
for paper money from the interior. While the loss in surplus reserve 
is very heavy, there is still a large excess over requirements, and the 
cheapness of money shows that there is no anxiety among bankers. 











Week's Changes. June 17, 99. June 18, ’98 
EARRDS 20 ce coccecs Ine. $15,902,600 $773.310,200 $610.336,500 
Deposits......... Ine. 9,938,400 907,770,000 730,976,400 
Circulation ...... Dee. 22,700 13,587,100 14,686,700 
PP cccceccsses Dec. 7,005,800 197,157,900 182,905,500 
Legal tenders ...Inc. 170,500 59.787 ,800 59,111,400 
Total reserve....Dec. $6,835,300 $256,945,.700 $242,016.900 
Surplusreserve..Dec. 9,319,900 30,003,200 59,272,800 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $63,580,100, decrease $800 ; 
deposits $69,430,600, decrease $404,500; surplus reserve $218,250, 
decrease $308,875. 


Foreigu Finances.—Uneasiness over the political situation 
in France had an unfavorable effect on the markets, but later when 
it was announced that a cabinet had been formed there was a decided 
improvement. At London the vote of £4,000,000 for barracks and 
home defence had the effect of allaying fears regarding the Boers, 
and African securities recovered. Consols fell to a new low record 
but recovered slightly with the publication of the Bank of England’s 
statement showing a gain of £461,190 in gold holdings, and a large 
decrease in loans, making the proportion of reserve to liability 42.44 
per cent. against 41.44 last week. The Bank of France also gained 
largely in gold reserve. Money became dearer in London when 
£2,000,000 Japanese money was withdrawn. American railway shares 
declined with the New York market but there was no pressure to sell. 
Call money is quoted 1 per cent. and short bills 2.37. Berlin rates 


advanced to 44, Paris to 3, Hamburg 3}, and Amsterdam rose 3 of 
1 per cent to 2} on account of London withdrawals of gold from the 
Dutch market. Gold premiums compare with last week as follows: 
Buenos Ayres 118.20 against 117.20; Madrid 22.42 against 21.37; 
Lisbon 34 against 37; Rome 7.35 against 7.05. 


Specie Movement.—aAt this port last week: Silver imports 
$79,169, exports $789,814; gold imports $39,869, exports $2,654,300. 
Since January Ist.: Silver imports $1,731,701, exports $23,138,617; 
gold imports $7,737,989, exports $13,601,136. 





PRODUCE MARKETS. 


The dulness and indifference of recent weeks have, been succeeded * 
by severe depression in the two leading commodities. While the 
break in wheat only took half the advance of the previous week it 
was a very different kind of market, with large ‘option trading and 
aggressive selling, especially at St. Louis, where arrivals of new 
wheat compelled attention. Cotton collapsed suddenly, without any 
apparent cause except a general agreement that holders might as 
well dispose of the contracts they have carried for a long time in ex- 
pectation of higher figures. The effort to sell met with disastrous 
results, as buyers were scarce until the decline had amounted to 
about a quarter of acent. In striking contrast to the weakness of 
wheat the minor cereals were held firmly, and oats gained about a 


cent. Meats moved rather more freely, but pork products failed to 
gain in price, although live beef advanced to about $5 and sheep also 
rose slightly. An abundance of new potatoes depressed prices still 
further, and most kinds of fruit have been very cheap. Coffee re- 
covered the six cent mark with the aid of rumors of a duty and 
reports of frost in Santos. Altogether there was a distinct improve- 
ment in the volume of business, especially in the speculative options, 
and brokers found more outside interest, with a decided increase in 
commissions as compared with recent weeks. 


_ The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 


Wheat, cash...... ecoee 83.50 82.75 81.62 81.00 81.50 81.00 
ee Poe 83.12 83.00 81.75 80.75 81.75 81.25 
Corn, No. 2, Mixed.... 41.50 41.50 41.50 41.50 41.50 41.00 
ie oe Sept.. 40.75 40.62 40.00 40.00 40.25 39.62 


Cotton.middl’guplands = 6.31 6.31 6.25 6.06 6.12 6.31 


Sept. 5.85 5.82 5.77 5.65 5.68 5.65 
Lard. Western ........ d.27 5.27 5.30 5.30 5.30 5.25 
Pork, mess..... aioli’ ; z= 8.75 8.75 8.75 8.75 8.75 
CS 4.15 4.10 4.15 4.20 4.20 4.10 
Coffee, No. 7 Rio...... 5.87 5.87 6.00 6.00 6.00 5.87 


The prices a year ago were: wheat, 83.00; corn, 36.00; cotton, 6.37; 
lard. 5.95; pork, 10.25; hogs, 4.00; coffee, 6.25. 

Grain Movement.—Talk of small crops in no way affects the 
volume of receipts at interior cities. This week’s arrivals are many 
times those of the same week last year, but this comparison is of little 
value owing to the fact that fancy prices in May, 1898, drew all the 
available wheat from the farms, and receipts in June were almost 
limited to new crop wheat. However. the receipts also show a large 
gain over the corresponding week in 1897, when conditions were more 
normal. Atlantic exports of wheat are smaller than last year’s, but 
the outward movement of flour showsa gain. There isalarge increase 
in receipts and a slight gain in exports of corn. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1898. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of exports: 

W HEAT. FLOUR. Corn. 


"= 








nme i ¢ ‘ en ee 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports, 
Friday...... 789,713 167,395 30,700 650,001 651,356 








Saturday ... 735,610 236,803 15,994 832,343 198,687 
Monday .... 1,034,852 399,974 47,296 897,852 358,559 
Tuesday .... 826,856 216,262 56.760 893,610 495,186 
Wednesday . 1,063,985 134.373 133,801 943,410 578,332 
Thursday... 947,483 307,418 52,168 832.989 345,746 
Total ....... 5,398,499 1,462,225 336.719 5,050,205 2,627,866 


‘“‘ last year 779,258 2,283,507 213,933 2,828,350 2,574,723 
Three weeks. 15,600,688 3,216,787 730,550 15,074,710 8,440,825 
‘last year 3,463,779 8,345,209 591,242 14,833,368 10,371,964 
The total western receipts of wheat for the crop year thus far 
amount to 264,124,219 bushels, against 225,949,395 bushels during the 
previeus year. Atlantic exports of wheat, including flour, this week 
were 2,977,460 bushels, against 1,677.428 last week, and 3,246,205 
bushels a year ago. Pacific exports were 656,212 bushels, against 
432,112 last week, and 517,153 last year. Other exports 213,723. 
Exports of wheat and fiour from all points, since July 1, have been 
217,666,900 bushels, against 212,288,089 last vear, the government 
—— for eleven months being used, and our returns added since 
une Ist. 


W heat.—Crop news is still watched with interest, but changes 
in price are not entirely in accord with the various reports. American 
news continues most gloomy for winter wheat, and there is no ap- 
parent improvement in the spring wheat situation. Russian reports 
are no more satisfactory, and all estimates agree on a largely reduced 
yield in the two principal producing countries. Germany reports a 
lack of warm weather, and the crop is some weeks late, but a good 
yield is expected. France may not get such an enormous crop as its 


last, but a yield above the average is anticipated. Total shipments 
from all countries last week were in excess of previous weeks, and 
there was a small gain of 326,000 bushels in the American visible 
supply. Taken as a whole, these influences might be expected to 
sustain prices, but disappointed traders assert that the market has 
declined because of manipulation at Liverpool for the purpose of 
securing wheat cheaply for future shipment. The cause of depres- 





sion should be sought nearer home. At St. Louis arrivals of new 








ded 
the 
k it 
and 
new 
any 
t as 
ex- 
‘ous 
l to 
3 of 
lta 


| to 
ilso 
still 
re- 
ind 
ve- 
ns, 


i.) 


=  — www we § SOO CIWaI193¢« Go JF 


Tl evr OY 





JUNE 24, 1899.] 





DUN’S REVIEW. 5 








crop wheat have reached some size, and traders are offering freely for | 


cago, and liberal exports, with renewed demand from Cuba, held the 


‘coffee, and although this was not received with much credence it 














future delivery. Western receipts averaging over five million bushels 
weekly for June thus far do not suggest famine conditions. These 
are the signs that it will pay to watch. 

Flour.—There has been a resumption of the liberal shipments to 
Cuba but the larger export movement on this ‘account has not affected 
prices, while depression in wheat brought lower bids. Grinding at 
the Northwest continues far in excess of the same weeks last year 
when it was difficult to secure wheat for the mills. 

Corn.—No change of importance is seen, either in the situation 
or the range of prices. Shipments from all exporting countries con- 
tinue about the same as in recent weeks or the corresponding period 
last week. <A small decrease of 605,000 bushels occurred in the visible 
supply last year. Foreign orders in this market help to sustain 
prices, which vary but little. 

Provisions.—A heavier movement of pork products from Chi- 


market steady and prevented any further depression by the manipu” 

lators who have been so active in recent weeks. Live beef and 

sheep are slightly firmer, but dairy products fluctuate little. 
Coffee.—Brazil tariff restrictions gave rise to rumors of a retalia- 


tory measure in the shape of a three cent duty on Rio and Santos 


came simultaneously with news of frosts in Santos, and taken together 
these statements seemed excuse for a return to six cent quotations 
for No. 7 Rio. European markets were rather weaker, and American 
stocks now exceed the supply a year ago by 300,000 bags. West 
Indian and other mild growths are more foals held, but the Dutch 
sale was not up to expectations. 


Sugar.—Nominally raw grades are quoted as before but im- 
porters are asking higher figures and as refiners seem well supplied 
there is little trading. Some decrease in the demand for refined 


sugar has made it possible to catch up with orders, and deliveries are 
now more prompt. Standard granulated is quoted firm at 54 by all 
concerns, but special rates are made for package sugars, and softs are 
still shaded a sixteenth. 

Cotton.—Early in the week cheerful crop news and estimates of 
a large surplus to be carried over on Sept. lst depressed prices rather 
sharply. There was no influence upward except good purchases for 
spinners in England, which continue uninterrupted. Port receipts 
still exceed the corresponding weeks in the two previous big crop 
years, and the amount that had come into sight up to the middle of 
June was about 67,000 bales more than last year, while takings of 
northern spinners were slightly smaller. Wednesday was the most 
active day in months, option sales reaching about 400,000 bales. Gen- 
eral liquidation by disappointed holders brought a sharp break. but 
there was nothing new in the situation. Good news from 
plantations simply came forward too generally to be dis- 
regarded, and the thought of another record-breaking crop 
proved too much for traders who a week ago held the opinion that 
64 cents was too cheap for middling uplands in the face of a govern- 
ment report reducing the acreage 8 per cent., and other unofficial 
statements with more or less decrease. The decline of a quarter of 
a cent brought out the usual buying by those who considered that 
another reaction was due, and this liberal demand helped to steady 
the market. The latest figures of visible supply are as follows: 


In U.S. Abroad & Afloat. Total. June dee. 


1899, June 16.. 964,470 2,089,000 3.053.470 339,400 
1898. ‘ 17... 557,431 1,839.000 2.396,431 330,138 
1897, ‘* 18.. 325,753 1,437,000 1,762,793 346,979 
1896, ‘ 19.. 392,281 1,422,000 1,814,281 316,386 


1895, ‘ 20.. 536,178 2,493,000 3,029,178 273,175 

On June 16th 10,824,987 bales had come into sight, against 
10,758,003 last year, and 9,652,290 in 1895. This week port receipts 
have been 26,221 bales, against 15,057 in 1898, and 6,223 four years 
ago. Takings by northern spinners to June 16th were 2,127,859 
bales, against 2,134,545 last year, and 2,024,708 in 1895. 


»><i>~J. 
i il 


THE INDUSTRIES. 


Every branch of business continues to show some improvement, 
the textiles which lagged so long having much more active demand. 
Instead of abatement in orders there are fears expressed in several 
lines that dealers may be running too far ahead of consumption in 
their anxiety to anticipate rising prices. Strikes rather increuse in 
temper and in number, but scarcely any as yet affect the important 
industries excepting the smelters’ strike in Colorado, not yet settled, 
and the strike in some western bituminous coal mines. The 
difficulties in building trades and some street railroads, docks, and 
elevators are local in character. 

Iron and Steel.—Scarcity of Bessemer pig still continues, and 
though additional furnaces are going into blast or getting ready, not 
many can produce this grade of iron. In Grey Forge there is less 
pressure at Pittsburg, and prices are very irregular at Philadelphia, 
long contracts being avoided, but at Chicago the business is about the 
‘heaviest on record, and $20 is paid for early delivery of coke iron 
quoted at $18. In every direction the old orders are running out, but 
the scarcity is not yet relieved, nor are there evidences of decreased 
demand for finished products. . The pressure is mainly in steel. 

The difference of $5 between iron and steel bars at Pittsburg causes 
the demand for iron to run much ahead, but it is heavy in all direc- 
tions, though common bars are a shade cheaper at Pittsburg. A large 





that city has taken the contract for 10,000 tons plates for two Ameri- 
can liners to be built by the Cramps, eastern works being too full. 
Sheets are in heavy demand, and higher at the East, and large con- 
tracts are made at Chicago for the last half of the year. Transactions 
in rails are so small that one sale of 12,000 tons here is noted, but 
the works are too full to take many export orders offered. In 
structural forms the situation is the same, though many small orders 
are being taken. Full prices are paid for pipe at Pittsburg, and the 
business at Chicago is very large. 

Coke.—With 17,377 ovens in blast the Connellsville output, 
180,741 tons for the week, is the largest on record. Prices are 
unchanged at $2.15 for furnace and for foundry to consumers. 

The Minor Metals.—Tin is in a little better demand at 
25.65 cts., and lead is quiet and sold at 4.45 by the American Smelt- 
ing Company with supposed desire to prevent advancein ore. Copper 
is quoted at 18 cts. for Lake, with rumors of a sale at 17.75, and the 
output for May was 22,082 tons American, the largest in any month 
this year, and at a rate greater than in any past half year. 

The Coal Trade.—Those who are in control of the anthra- 
cite coal market expect this to be a record year as to production and 
profits. The demand is now excellent, with stove on a basis of $3.80 
net per ton in New York harbor. The West is short of coal, there 
being much less in stock there than usual at this season. It is 
claimed by the sales agents of the big companies that an advance in 
prices July lst cannot well be avoided. 

Boots and Shoes.—Eastern shipments reach 106,734 cases 
for the week, about the largest on record, and for three weeks have been 
292,827 cases against 257,778 last year. In 1895 only were they larger 
for the same weeks, 294,801 cases, but in no other year within 27,500 
cases of this year’s shipments. New business is also remarkably 
large for the season, and jobbers report their sales 40 to 50 per cent. 
greater than last year to date, with so heavy buying by retailers that 
a disastrous reaction like that of 1895 is feared by some, but the 
urgent demand for early delivery increases. Manufacturers who 
have,three or four months orders ahead are not generally anxious 
to make further sales until the future can be more clearly seen. 


Leather.—The business is not very active, though sales are 
said to about equal the output, and prices show a general advance on 
sole, though in union business is more slack. Concessions are no 
longer obtained on split. 

Hlides.—In the Chicago market there is rather more buying be- 
cause the call for extension of time in acceptance of options for the 
hide and leather combination leads to the belief that it will fail. 
Quotations have advanced very slightly. 

Wool.—Definite evidence of actual improvement is given in 
Coates Brothers’ circular for June 15th, 100 quotations for domestic 
wool averaging 18.76 cts. against 18.01 at the lowest point a month 


ago. Some grades have advanced largely, especially fine and fine 
medium Territory and combing, but fleeces are not in strong demand, 
though Ohio holders want higher prices. In general, western prices 
are 1 to 2 ects. above those paid at the seaboard. Sales at the 
three chief markets continue heavy and far in excess of tne con- 
suming demand, being still mainly between dealers. They amounted 
to 9,630,100 lbs. for the week, and for three weeks to 25,877,800 lbs., of 
which 21,403,600 were domestic, against 7,182,100 lust year, of which 
4,439,500 were domestic, and 29,585,100 in 1897, of which 7,581,000 
were domestic. Most of the trading is speculative though there are 
indications of larger demand from consumers. 


Dry Goods.—For what is usually the dullest period of the year 
there is a fair volume of general business in progress in the primary 
market in both cotton and woolen goods, with an exceptionally good 
demand for fancy prints in the former, and for worsted fabrics in 


the latter, The stock conditions of the market in both are in the 
main satisfactory. There are no burdensome supplies on hand in 
cottons and woolens, the only evidence of unsold stocks is in some 
of the lower grades. Raw cotton has declined this week, but has had 
no influence over the market for cotton goods, sellers being so situated 
that they are for the time being practically independent of the move- 
ment of raw material. The local jobbing trade has been quiet, but 
reports from retailers here and elsewhere show distribution still on a 
decidedly liberal scale. Silks are quiet, with some irregularity in 
fancies, but staple lines quite steady. 

Cotton Goods.—Fair-sized orders for brown sheetings and 
drills have been turned down this week, but an average volume of 
business has been done in standards to 3; yard makes at full prices; 
4 yards and lighter steady. Fine grey goods dull and tend in favor 
of buyers. Ducks and osnaburgs quiet and unchanged. Bleached 
goods have again been in moderate request only, but prices are well 
maintained in medium and fine grades, low grades barely steady. 
Wide sheetings firm but quiet, cotton flannels and blankets quiet and 
steady. Denims are dull and occasionally jc. lower. Ticks quiet 
at unchanged prices, other coarse colored cottons without special 
feature. Kid-finished cambrics dull. Silesias occasionally jc. higher. 
The following are approximate quotations: Drills, standard, 4%c. to 
5e.; 3 yards, 4jc. to 44c.; sheetings, standard, 4jc. to 4jc.; 3 yards, 
42e. to 44e.; 4 yards, 4c.; bleached shirtings, standard 4-4, 64c. to 
63c.; kid finished cambrics, 3}c. 

Woolen Goods.—The Washington Mills clay mixtures have 
been advaneed 5c. per yard, and occasional advances of 2}c. to 5e. 
per yard have been reported in serges for quick delivery. Sellers 
are reserved in accepting further orders for clay worsteds and are 





lot of plates have been sold at Chicago for next winter’s delivery, and 


stiff in most lines of fancy worsteds. The demand for all these is 
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larger than usually comes forward at this time of the year. Clothiers 
are not well stocked with fabrics, and are reported doing a large 

iness in garments for fall. Worsteds are throughout strongly 
situated. Medium and fine grades of all wool goods in cheviots, 
cassimeres and fancies are gradually improving in demand and in 
tone, but low qualities in all wool and in cotton mixed fabrics are 
comparatively unsatisfactory, they are not selling rapidly and are in 
considerable supply in some quarters. Overcoatings are in steady 
demand, with a generally firm tone. Cloakings continue quiet and 
without special feature. Flannels and blankets are dull but prices 
unchanged. 


The Yarn Market.—Demand for American cotton yarn 
improving and market less irregular than of late, Egyptian 





arns 
firm. Worsted yarns in fair demand and tending upwards. oolen 
and jute yarns steady, with moderate business doing. 

STOCKS AND RAILROADS. 


Stocks.—Manipulation of the industrial stocks, notably the steel 
and tobacco issues, killed the reviving speculation at the Stock 
Exchange for outside accounts this week. The market was dull and 


ragged in movement, except for the smart breaks caused by the 
rumors as to the dividend policy of the American Steel and Wire Com- 
pany management and the bear movement to enjoin the payment of 
the dividend declared last week on the common stock of the Federal 
Steel Company. The managers of the latter concern say that they 
have set aside sufficient cash to pay the entire year’s dividend on the 
preferred stock, and that for this reason the allegations contained in 
the suit for an injunction are not well grounded. In the higher 
classes of stocks there was a steady demand for investors, and the 
floating supply was scanty. Small bidding advanced the prices of 
such stocks rapidly. Granger issues were well bought on meh decline 
in the — of wheat. London was not a large dealer, and its sales 
were about equal in amount to its purchases. Prices on the other 
side were often below our parity on account of political troubles. The 
American Steel and Wire Company declared a quarterly dividend of 
1z per cent. on the preferred stock on Friday as expected, but nothing 
on the common. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day in 
thousands (000 being omitted.) In the first column will be found 
the closing prices of last year for comparison: 





1898. Sat. Mon. Tues. Wed. Thurs. Fri. 

Bklyn. Rap.... 77.50 116.75 115.75 117.25 116.50 115.62 116.25 
ff es ae eee 125.00 130.50 130.62 131.50 131.00 130.50 181.25 
St. Paul....... 120.62 126.12 125.87 126.50 126.00 125.87 126.87 
Rock Island... 114.00 111.62 111.50 112.50 112.25 111.62 112.25 
Atchison, pfd.. 52.12 54.87 54.00 54.62 54.50 54.62 55.00 
Manhattan .... 97.75 112.25 111.75 112.50 112.25 111.25 112.12 
North Pacific.. 44.12 46.87 46.00 46.25 46.50 45.87 47.00 
Union Pacific... 43.87 40.25 39.25 39.37 38.50 38.50 29.12 
a 126.12 152.00 151.75 153.00 151.37 149.12 151.00 
Federal Steel.. 52.00 63.12 61.00 59.87 60.12 57.75 58.62 
Average 60.... 67.07 70.95 70.71 70.85 70.62 70.61 70.87 

at 14.... 73.27 84.22 83.81 83.85 82.90 82.20 82.58 
Total Sales.... 845 124 334 375 339 384 350 


Bonds.—The railroad bond market was less active, and dealers 
attributed this to the activity of speculation in the industrial stocks 
and the large buying recently in anticipation of the July interest 
A revival of demand is expected. 
bidding for the lower grades of bonds was large. 
issues were dull, and Governments held firm on small dealings. 


Railroad ‘Tonnagce.— Traflic on western roads continues 
Shipments east from Chicago and other western centers of 
flour and other cereal products and live stock are very heavy for 
In dressed meats and provisions the tonnage is about the 
Westbound movement is still very heavy, especially coal, 
coke, iron and steel products, glass and heavy machinery. Shipments 
from the South of lumber are very large. Eastbound shipments from 
Chicago, and loaded car movement at St. Louis and Indianapolis, are 


disbursements. 


large. 


June. 
average. 


compared below : 


Chicago Eastbound.—. ———St. Louis... _ Indianapolis. 

Tons. Tons. Tons. Cars. Cars. Cars. Cars. Cars 

1899. 1898. 1892. 1899. 1898. 1897. 1899. 1898. 

May 20 92,237 102,433 51,336 43,877 45,827 35,942 19,646 20,984 
May 27 80,439 102,071 53,718 43,185 46,092 34,927 20,459 20,556 
June 3 70,176 87,294 49,006 45,673 45,364 36,147 19,992 21,193 
June 10 72,897 82,335 53,736 44,072 43,971 34,825 20,342 20,590 
June 17 61,310 72,179 56,122 44,387 42,157 37,132 21,453 19,275 
Railroad EKarning«.—Trafiic is large and profitable. Total 


gross earniugs of the United States roads reporting for the first half 
of June are $14,133,422 10.0 per cent. over last year and 11.3 per 
The gain over last year is larger than for an 
Over sixty roads are included, some of them end 
ing United States systems. 


cent. over 1892. 
month this year. 








four weeks are compared with last year: 


1899. 1898. Per Cent. 
64 roads, 2d week of June..... $7,345,122 $6,738,751 + 9.0 
64 roads, Ist week of June..... 7,263,300 6,529,853 +11.2 
70 roads, 4th week of May..... 10,807,969 9,543,379 +13.3 
70 roads, 3d week of May..... 7,575,086 7,084,063 + 7.7 


Nearly all roads report increased earnings over last year and 1892. 
Granger, Central Western and Pacific roads show the largest gain. 
For Trunk lines only western connections of the large eastern 
systems have reported, and the increase over last year is nearly ten 

Southern roads report very much larger earnings than in 


r cent. 
T5902, while South Western roads report a small loss. 





All the week the 
State and municipal 


Below earnings of roads reporting for 


Below earnings 
are classified according to location of roads or chief classes of traffic ; 





comparison is made with last year, and percentages given showing 
comparison with 1892: 

















: June Per Cent. 

1899. 1898. 99-8.  ’99-2, 
Trunk ..... $2,383,407 $2,167,946 Gain $215,461 -++- 9.9 15.7 
Other E’n.. 410,277 401,359 Gain 8,918 2.2 10.2 
Cent’l W’n. 1,933,525 1,756.911 Gain 176,514 +410.1 11.1 
Grangers .. 1,962,551 1,699,953 Gain 262,598 15.5 12.2 
Southern .. 3,322,242 3,093,478 Gain 228,764 7.4 T 22.8 
South W’n. 2,731,014 2,501,082 Gain 229,932 92 — 9 
Pacific ..... 1,390,409 1,222,877 Gain 167,532 +13.7 -+ 28.0 
<< er $14,133,422 $12,843,606 Gain $1,289,816 -+10.0 + 11.3 
Canadian .. 1,084,000 1,041,000 Gain 43,000 4.1 35.5 
Mexican ... 986,502 843,096 Gain 143,406 17.0 t 49.0 
a $16,203,924 $14,727,702 Gain $1,475,222 +10.0 + 15.9 

U. S. Roads. 

Dl stewosa $13,288,246 $12,730,976 Gain $557,270 4.4 21.9 
CS 13,154,967 12,399,068 Gain 755,899 6.1 13.6 
March..... 14,360,132 13,988,414 Gain 371,718 + 2.7 9.0 


Railroad News.—The Reading Company has listed on the 
New York Stock Exchange $104,000 additional general mortgage 
four per cent. gold bonds, making the total issued $62,560,000. The 
Coal and Iron Company’s bonds maturing July Ist, secured upon the 
Valley Furnace coal lands, will be paid at maturity. 


It is announced that a majority of the preferred and common stock 
under the Flint & Pere Marquette readjustment has been deposited 
subject to the agreement of consolidation with the Detroit-Grand 
Rapids and Chicago & West Michigan, and the plan has been 
declared operative. The date for making deposits has been extended 
to July 10th. The new company will be named the Detroit & Pere 
Marquette. 

Receiver Felton of the Cincinnati, New Orleans & Texas Pacific 
has notified the court that he has $100,000 over receivers’ expenses 
for the current quarter, and suggests that certain debts incurred prior 
to the receivership be paid. 

In the Pittsburg & Western reorganization two-thirds the pre- 
ferred stock have been deposited, and the Trust Company’s certificates 
issued in exchange have been listed on the New York Stock Exchange. 

Receivers of the Kansas City, Pittsburg & Gulf have asked the 
court for authority to issue immediately $814,769 of receiver's certifi- 
cates to pay preferred cluims and make other necessary expenditures. 
The physical condition of the property is poor and equipment inade- 
quate, and $711,581 will be required to put the system in condition. 


— >. 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 178 and in Canada 
18, total 196, against 154 last week, 169 the preceding week, and 296 
the corresponding week last year, of which 285 were in the United 
States and Jlin Canada. Below is given failures reported by sections 


this week, the two preceding weeks, and for the corresponding week 
last year: 


June 22, 99. June 15, ’99. 





June 8, ’99. June 23, ‘98, 


ver Over ver Over 
$5,000 Total. $5.000 Total. $5,000 Total. $5,000 Total. 
i a 63 6 54 17 67 16 112 
South ...... 7 56 6 41 6 35 3 66 
10 38 10 25 6 30 13 78 
Pacific ...... 3 21 2 16 5 27 1 29 
/ s = ae 24 136 34 159 33 285 
Canada...... 1 18 Dd 18 3 10 0 11 


The following shows by sections the liabilities thus far reported of 
firms failing during the third week of June, and also the two previous 
weeks. The liabilities are separately given of failures in manu- 
facturing, trading and in other failures, not including those of banks 


and railroads: Third Week of June. 





No Total. nfg. Trading. Other. 
Sar 52 $331,253 $115,185 $216,068 — 
ae 40 116,046 22,875 93.171 — 
WON...ccce 41 181,266 72,793 96,561 $12,000 
Total.... 133 $628,565 $210,765 $405,800  —«- $12,000. 
Canada.... 18 190.200 103,600 86,600 _ 
First Two Weeks of June. 
No. Total. Mnfg. Trading. Other. 
Bast ccoece 123 $1,353,807 $495,561 $661,203 $197,943. 
South ..... 79 350,013 115,872 234,141 — 
WNC cccece EEO 398,022 95,320 248,702 54,000 
Total.... 320 $2,101,842 $706,753 $1,144,046 $251,043 
Canada.... 27 185,178 31,319 153,559 300 





GENERAL NEWS. 


Bank Exchanges for the third week of June are heavy 
beyond precedent. Thirteen cities in the United States outside New 
York report exchanges $506,394,682, 31.5 per cent. over last year 
and 31.9 per cent. over 1892, Every city reports increased payments 
through the banks. At New York, Boston and Philadelphia 
exchanges are nearly one-half as large again as in preceding big 
years, and at Chicago and other leading cities one quarter larger 
than last year or 1892. These large settlements reflect continued 
heavy payments in the markets. For the month to date bank 
exchanges are more than one-third greater than last year and one- 





half greater than 1892, both big years. Figures for the week, month 
to date, and average daily for three months, follow: 
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Week. Week. Per Week. Per Foreign Trade.—tThe following table gives the value of ex- 
June 22, 99. June 23,98. Cent. June 23, ’92. Cent. ts f thi r ine i 
dia $124.941,490 87,062,100 13.6 @87 483,519 7, ports from this port for the week ending June 20, and imports for the 


Philadelphia. 96,513,232 67,142,055 


Baltimore.... 19,999,570 16,172,953 23.6 12,903,964 


' ~ week ending June 16, with corresponding movements a year ago, and 
83,447,209 15.7 | the total for the last three weeks, and the year thus fast with similar 


or 
S) 
oe 








Pittsburg -... 29,309,012 22,291,420 4 31.8 15,295,420 + 92:3 Sgures for 1806: Ezporte. Imports. 
incinnati... 17,363,300 13,878,300 25.1 15,103,750 14.9 di = 
yee a meee ’ 1899. 1898, 1899. 1898, 

Cleveland.... 9,983,225 7,825,408 27.6 6,409,641 55.8 . ‘ = 

Chicago...... 126,168,001 102,311,022 + 23.3 98,190,363 t Mimi feo Sa SSE See 
Minneapolis. 10,924,464 6,546,050 + 66.9 7,259,106 + 50.5 | yarcOWCeK®: 28,749,413 95,582,626 26,847,591 21.362, 665 
St. Louis..... 28,686,284 25,577,690 + 12.2 22098274 1 99.8 | Ye8F-------- SIC, SEOCUT — _-BB1,BES,SES 267,818,005 = 207,008,600 
Kansas City.. 11,187,618 10,636,053 5.2 8,881,780 26.0 The outward movement of merchandise from this city shows little 
Louisville.... 7,546, 120 6,532,363 15.5 7,133,696 5.6 | change from previous weeks, but there is a loss of nearly a million 
New Orleans. 8,215,070 6,451,883 +- 27.3 7,424,706 + 10,7 | dollars from the corresponding week last year. Imports, on the other 
San Francisco 15,467,296 12,628,116 22.4 12,400,711 + 24.7 hand, show a large increase over 1898, but aloss of $1,500,000 com- 





Sonex pared with the same week in 1897. The gain over last year occurred 








Total....... $506,394,682 $385,055,413 31.5 $384,033,141 + 31.9 mainly in sugar, dry goods, and precious stones, although there was 
New York.... 1,008,064,742 681,958,276 49.3 625,685,600 + 61.1 | ® considerable increase distributed among the articles of minor im- 








portance. The only loss of size occurred in coffee, receipts being 


Total all.. .$1,514,459,424 $1,067,013,689 + 42.0 $1,009,718,741 + 50.0 valued at $897,935 against $1,437,759 for the same week last year. 


Month to date 5,166,601,992 3,989,458,137 
Outside N. Y. 1,640,433,716 1,411,108,925 
Averagedaily: (19 days) 20 days) 


ee Item .—City Comptroller Bird S. Coler invites proposals for $10,- 
yyy 025,000 three and one-half per cent. corporate stock of the City of 
’ “ , New York. The issue is exempt from taxation in New York ex- 


( y (20 days) cept for State purposes. The stock is a legal investment for execu- 
June to date .. $271,926,000 $19,473,000 +36.3 $178,968,000 +-51.4 | tors, di th Idi 1 ious issu 
> einem 301;341.000 -196°671,000 --53.6 178'087°000 -Lea4 rs, guardians and others holding trust funds. _The various es 


are enumerated in another column. Proposals will be received until 





BBE. osccccece 313,381,000 175,319,000 +-79.3 187,816,000 +66.9 | Wednesday, July 5th, at 2 P.M. 








ADVERTISEMENTS. 





FINANCIAL. 


FINANCIAL. | FINANCIAL. 





THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 


Cc. S. YOUNG, LEWIS S. LEE, 
Cashier. Ass’t Cashier. 








SPECIAL NOTICES. 


OFFER 
SPRING 18909. 


GARNER & CO. 


210 16 WORTH STREET, 





NEW YORK. 





WORLD'S FAIR MEDALS. 


Chicago. New Orleans. Paris. 





PRINTS, of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
LAWNS and FINE COTTON FABRICS, 


TO THE STOCKHOLDERS OF 


THE AMERICAN SPIRITS MANUFACTURING COMPANY, 
THE KENTUCKY DISTILLERIES & WAREHOUSE COMPANY, 
THE SPIRITS DISTRIBUTING COMPANY, and 

THE STANDARD DISTILEING & DISTRIBUTING COMPANY. 


AN AGREEMENT HAS BEEN LODGED WITH THE STATE TRUST COMPANY 
CONTEMPLATING THE FORMATION OF 


The Distilling Company of America, 


WITH AN AUTHORIZED CAPITAL STOCK OF $55,000,000.00 SEVEN PER 
CENT. (7%) CUMULATIVE PREFERRED STOCK AND 8$70,000,000.00 COMMON 
STOCK, WHICH THE ORGANIZERS PROPOSE SHALL BE APPLIED TOWARDS 
THE PURCHASE OF THE CAPITAL STOCK OF THE ABOVE-MENTIONED 
COMPANIES, AND CERTAIN RYE DISTILLERY PROPERTIES, AND FOR AN 
ADDITIONAL WORKING CAPITAL OF $1,500,000.00, LEAVING IN THE TREASURY 
OF THE NEW COMPANY FOR FUTURE PURPOSES $23,750,000.00 OF ITS 
PREFERRED STOCK AND $23,750,000.00 OF ITS COMMON STOCK. 


THE BASIS PROPOSED BY THE ORGANIZERS FOR THE PURCHASE OF THE 
STOCK OF THE ABOVE-MENTIONED COMPANIES IS AS FOLLOWS: 

For Preferred stock of the Manufacturing Company, 50 per cent. in Preferred stock ef 
the new company. 
For Common stock of the Manufacturing Company, 25 per cent. in Common stock of the 
new company. 
For Preferred stock of the Kentucky Company, 85 per cent. in Preferred stock, and 15 
per cent. in Common stock of the new company. 
For Common stock of the Kentucky Company, 70 per cent. in Common stock of the new 
company. 
For Preferred stock of the Standard Company, 85 per cent. in Preferred stock and 15 
per cent, in Common stock of the new company. 
For Common stock of the Standard Company, 60 per cent. in Common stock of the new 
company. 
For First Preferred stock of the Spirits Diktributing Company, SO per cent. in Prefer- 
red stock and 20 per cent. in Common stock of the new company. 
For Second Preferred stock of the Spirits Distributing Company, 20 per cent. in Pre- 
ferred stock and 20 per cent. in Common stock of the new company. 
A DEPOSIT AGREEMENT HAS BEEN LODGED WITH THE CENTRAL TRUST COM. 
PANY OF NEW YORK, AND STOCK HOLDERS OF THE EXISTING COMPANIES DESIRING 
TO AVAIL OF THE BENEFITS OF THAT AGREEMENT ARE REQUESTED TO DEPOSIT 
THEIR CERTIFICATES WITH THE CENTRAL TRUST COMPANY OF NEW YORK AND 
RECEIVE DEPOSIT RECEIPTS THEREFOR. THE TIME WITHIN WHICH TO 
DEPOSIT SHARES OF STOCK UNDER THE AGREEMENT WILL EXPIRE ON JUNE 
30TH, 1899, UNLESS EXTENDED BY CONSENT OF THE ORGANIZERS AND THE 
UNDERSIGNED TRUST COM PANIES. THE SAID AGREEMENT WILL NOT BECOME 
OPERATIVE UNTIL THE OWNERS OF A MAJORITY OF THE ISSUED CAPITAL STOCK 





Etc., Etc., Ete. 





OF THE MANUFACTURING KENTUCKY AND STANDARD COMPANIES AND OF THE 
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FINANCIAL. 





FINANCIAL. | | 





, GEO. G. WILLIAMS. 


THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 


ESTABLISHED 1824. 


Capital and $6,500,000 


Surplus, 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-Pres’t. 
FRANCIS HALPIN, Cashier, 





DIRECTORS. 

W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AUGUSTUS D. JUILLIARD. 
ROBERT GOELET. WM. H. PORTER. 





UNION TRUST CO., 


DETROIT, MICH. 


Capital, $500,000. All Paid In. 





D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 








FOREIGN BANKS. 


MARTIN’S BANK (Limirtep) 


LONDON, ENGLAND. 








CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, - 2.430,000 
SURPLUS, - - - - 439,373 


@ $4.86=£1, 





Foreign Exchange and Generai Banking Business. 








SPECIAL NOTICES. 





SK ANY EXPERIENCED 
. user of writing machines 


which one is unquestionably 





the best known because the 





oldest, most durable, easiest 


to run and to get operators 








for. 


The answer will invariably 
be the 


Remington 


Standard Typewriter 


WYCKOFF, SEAMANS & BENEDICT, 


FINANCIAL. 





ISSUED PREFERRED 


panies. 


STATE TRUST COMPANY, 
Dated New York, June 20th, 1899. 








STOCK OF THE SPIRITS DISTRIBUTING COMPANY SHALL 
AGREE TO SELL THEIR HOLDINGS UPON THE ABOVE BASIS. 

A number of the large shareholders have already deposited their certificates, and the 
proposed basis has received the approval of the officers and directors of each of the come 


COPIES OF THE DEPOSIT AGREEMENT MAY BE OBTAINED FROM THE CENTRAL 
TRUST COMPANY OF NEW YORK, No. 54 WALL STREET, 
No. 100 BROADWAY, 


NEW YORK, AND THE 


NEW YORK. 


Central Trust Company of New York. 


by F. P. OLCOTT, President. 


The State Trust Company. 


by WALTER 8S. JOHNSTON, President. 











THESE BONDS AND STOCK. 





interest at the rate of THRE 
date of payment therefor, to wit: 


$2,000,000,00 Corporate Stock of the 
New York, for the uses an 
uirposes of the De — nt of 
‘Boe ks and Ferries. Principal 
payable Nov. 1, 192 


1,700,000.00 « ‘orporate Stock of. - City of 
ew York, for SchooL-houses and 
Sites therefor in the Boroughs 
of Manhattan and The Bronx. 
Principal payable Nov. 1, 1929. 
1.800,000.00 Corporate Stock of the City of 
Tew York, for School-houses and 
Sites therefor in the Borough of 
Brooklyn. Principal payable 
Nov. 1, 1929. 
500,000.00 Corporate Stock of the City of 
New York, for School-houses and 
Sites therefor in the Berough of 
e520; Principal payable Nov. 
100,000.00 Ouspetats Stock of the City of 
New York, for School-houses and 
Site s therefor in the Borough of 
Richmond. Principal payable 
Nov. 1, 1929. a 
250,000.00 Corporate Stock of the City of 
New York, for the New East 
River Bridge. Principal pay- 
able Nov. 1, “1929. 
1,000,000.00 Corporate Stock of the City of 
New York, for Constructing a 
Bridge over the Harlem River, 
from One Hundred and Forty. 
tifth Street to One Hundred and 
Forty-ninth Street. Principal 
payable Novy. 1, 1929 
375,000.00 Corporate Stock of the City of 
New Yor for Constructing, 
Furnishing, and Equipping a 
Court-house for the Appellate 
Division of the Supreme Court in 


City of 
1 


payable Nov. 1 





827 Broadway, New York. 


the First De pga, nt. Principal 
92 


EK AND ONE-HALF PER CENT. 





$500,000.00 


150,000.00 


150,000,000 


650,000.00 


100,000.00 


100,000,00 


300,000.00 


350,000.00 


PROPOSALS FOR 


$10,025,000 


31% Corporate Stock 
OF THE CITY OF NEW YORK. 


Exempt from all Taxation in the State of New York, 
except for State Purposes. 


Principal and Interest Payable in Gold. 


EXECUTORS, ADMINISTRATORS, GUARDIANS AND OTHERS HOLDING TRUST FUNDS 
ARE AUTHORIZED, BY CHAPTER 65 OF THE LAWS OF 1889, TO INVEST IN 


SEALED PROPOSALS WILL BE RECEIVED BY THE COMPTROLLER OF THE CITY OF 
NEW YORK, at his office, No. 280 Broadway, in The City of New York, until 


Wednesday, the 5th Day of July, 1899, at 2 o’clock P. M., 


for the whole or a part of the following-described Registered Stock of The City of New York, bearing 
per annum, from and including the 


Corporate Stock of the City of 
New York for the Construction 
of a puikling in Bryant Park 
for the New York Public Li- 
brary, Astor, Lenox, and Tilden 
Foundations. Principal payable 
Nov. 1929. 
Covporste Stock of the City of 
vew York for the Erection and 
Equipment of an Addition to 
the present Building of the Ame- 
rican Museum of Natural His- 
tory (chapter 175, Laws 1896). 
Principal payable Nov. 1, 1929. 
Corporate Stock of the City of 
New York, for the Erection and 
Equipment of Additions to the 
present Building of the Ameri- 
can Museum of Natural History 
(chapter 213, Laws 1397). tae 
cipa payable Nov. 1, 192 
nate Stock of the cae of 
New York, for New buildings, 
etc., for the Department of Cor- 
rection. Principal payable Nov. 
Corporate Stock of the City of 
New York for the Construction 
and Improvement of Parkways. 
Princlpal payable Nov. 1, 1929. 
Corporate Stock of the City of 
New York, for the Extension of 
Riverside Drive to the Boule- 
vard Lafayeite. Principal pay- 
able Nov. 1, 1929. 
seepetate Stock of the City of 
New York for the Purchase of 
New Stock or Plant for the De- 
yartment of Street Cleaning. 
-rincipal payable Nov. 1, 1920. 
Corporate Stock of the City of 
New York for the 


duct. Principal payable Oct. 1, 
1918. 


The above-described stock is free and exempt from all taxation in the State of New York, 
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FINANCIAL. FINANCIAL. 


FINANCIAL. _ 








except for State purposes, pursuant to the provisions of section 169 of chapter 378 of the Laws 
of 1897. ; 

THE PRINCIPAL OF AND INTEREST ON SAID STOCK ARE PAYABLE IN GOLD 
COIN OF THE UNITED STATES OF AMERICA, OF THE PRESENT STANDARD OF 
WEIGHT AND FINENESS, PURSUANT TO A RESOLUTION OF THE COMMISSIONERS 
OF THE SINKING FUND, ADOPTED JUNE 9, 1898. 


CONDITIONS OF SALE. 

No proposal for stock shall be accepted for less than the par value of the same. 

Proposals containing conditions other than those herein set forth will not be received or 
considered. 

Every bidder, as acondition precedent to the reception or consideration of his proposal, shall de- 
posit with the Comptroller in money, or by a certified check drawn tothe order of said Comptroller 
upon one of the State or National Banks of the said city, TWO PER CENT. of the par value of the 
stock bid for in said proposal. 

No proposal will be received or considered which is not accompanied by such deposit. 

Ali such deposits shall be returned by the Comptroller to the persons making the same within three 
days after the decision has been rendered as to who is or are the highest bidder or bidders, except 
the deposit made by the highest bidder or bidders. 

If said highest bidder or bidders shall refuse or neglect, within five days after service of written 
notice of the award to him or them, to pay to the City Chamberlain the amount of the stock awarded or 
him or them at its par value, together with the premium thereon, less the amount deposited by him to 
them, the amount or amounts of deposit thus made shall be forfeited to and retained by said city as 
liquidated damages for such neglect or refusal, and shall thereafter be paid into the Sinking Fund of 
The City of New York for the Redemption of the City Debt. 

Upon the payment into the City Treasury of the amounts due by the persons whose bids are 
accepted, respectively, certificates thereof shall be issued to them as authorized by law. 

The proposals, together with the security deposits, should be inclosed in asealed en- 
velope, indorsed ‘“‘ Proposals for Bonds of the Corporation of the City of New York,” and 
then inclosed in a sealed envelope, addressed to the Comptroller of The City of New York. 

For fuller information see CITY RECORD. Copies to be procured at No. 2 City Hall. 


BIRD S. COLER, Comptroller. 


THE CITY OF NEW YORK, 
DEPARTMENT OF FINANCE, COMPTROLLER’S OFFICE, 
JUNE 12, 1899, 











DRY GOODS. 


Feitman & 60, 


Commission Merchants. 


MANUFACTURERS’ AGENTS: 
FOREIGN and DOMESTIC 


DRY GOODS, 


484-490 BROOME ST. 


DRY GOODS. 


J. Spencer Timmer G0. 


109 DUANE STREET, 








COTTON DUCK, 


All Widths and Weights, 
43-48 White St, ) Wan ove 
83-88 Worth St., 


BLEACHED AND COLORED 


NEW YORK. 


SILKS, KID GLOVES, 
SATINS, RIBBONS, DUC KS 
PLUSHES, LININGS, 
VELVETS, SHAWLS, 


WOOLEN & WORSTED DRESS GOODS, 
CLOAKINGS AND SUITINGS. 
SPECIALTIES. 

Tailors, Hatters, Umbrella and 
Cloaking Materials. 


For Clothing in all Varieties. 





AGENT FOR U.S. BUNTING COMPANY. 











N. WEEKES. ED. McCARTHY. 


WEEKES, McCARTHY & C0., 


BANKERS, 


GALVESTON, TEXAS. 


A. H. PIERCE. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler’s Credits 
furnished, available in all parts of the world. 





DRY GOODS. 


TREPT, WELLER & GO 


IMPORTERS 
AND 


JOBBERS 


DRY GOODS. 


326, 328, 330 Broadway, 








NEW YORK. 








INSURANCE, 


HARTFORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 








Insurance against Loss or Damage to 
Property and Loss of Life and In- 


jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J.M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J.B. PIERCE, Secretary and Treasurer. 
L. B. BRAINARD, Assistant Treasurer. 
L. F. MIDDLEBROOK, Asst. Sec’y. 





GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 
67 & 59 WILLIAM STREET, NEW YORK, 


Correspondence Solicited, 





OO AS OT EE Ck AER ee ee + tet 
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FINANCIAL. 
Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 





We buy and sell all first-class In- 
vestment Securities on commission. 

e i accounts of Banks. 
Bankers, Corporations, Firms and 
Individuals. on favorable terms, 
tion of s drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 


South A 
We also buy and sell Bills of Exchange 


Letters on, and make cable transfers toall points; 
of also make collections and issue Commer- 
Credit. 


Brown, Shipley & Co., London. 


Investment 
Securities. 


all parts of the world 


Jno. C. LATHAM, JR., Cuas. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM. ALEXANDER & Co. ? 
BANKERS, 


16 &18 WALL STREET, NEW YORK. 


and make collec-]- 


cial and Travelers’ Credits, available in | 





R. J. KIMBALL & CO., 


ESTABLISHED 1865. 
Bankers and Brokers, 


EMPIRE BUILDING, 


71 BROADWAY. NEw YORK. 





Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0, 
BANKERS, 
26 NASSAU ST. 


INVESTMENT SECURITIES. 


NEW YORK. 


———_. 





C.A. PUTNAM & CO.., 
Bankers and Brokers, 


W. DBD. MIDDLETON, 
Member Boston Stock Exchange. 


BOSTON. 











EXPORTERS AND IMPORTERS. 
FLINT, EDDY & CO., 
Export and Import Merchants, 


30 BROAD ST., NEW YORK. 





Cerrespondents in all parts of the world, 


_ FINANCIAL. | 


FIRST NATIONAL BANK, 


OF CHICAGO. 


$3,000,000 
2,000,000 


Capital, 


Surplus, = - 





Foreign Exchange, Bonds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 


THE 


National Shoe & Leather Bank} : 


OF THE CITY OF NEW YORK, 
‘271 Broadway, cor. Chambers Street, 
$1,000,000. 


JOHN M. CRANE, Pres’t. JOUN A. HILTNER, Vieo-Pres’t. 
JOHN 1. COLE, Cashier 





Capital, 





DIRECTORS. 
sean M. CRANE, Presiden 
ats re RUSSELL, Retired Mercha 
ODORE ™ IVE s. of the Willi mate + inen Oo 
joeEPa 8. STUUT, Stout & Co., Ban 
a rt ry = AN, President of the on Life Insurance Co, 
NER, e-P resident. 
ALL ry ris KE. | Vieo President of the epaptiee Life insuranee Ce. 
WILLIAM C. HORN. Presidentof Koch, Sons 
FRANCIS B. GRIFFIN, ef C. E. Jennings & Co., a & Grifia Mig.Co, 








ACCOUNTS SOLICITED. 








e WM. BIGELOW, Vice-Prest. Ly 





TRAVEL. 


C.«& O. 


THE THROUGH VESTIBULED 
ELECTRIC LIGHTED TRAINS 
OF THE 


Chesapeake & Ohio K’y 
New York, Washington, Cincinnati Louisville, 
St. Louis and Chieago 


MODELS OF SPEED, COMFORT AND 
LUXURY. 








ARE 


The Scenic Features of the Route are in- 
comparably the Finest East of Colorado. 


VIRGINIA HOT SPRINGS 


OVERNIGHT FROM NEW YORK. 
THROUGH CAR. MAGNTFICENT HOTEL. 
GOLF LINKS. 








U. L. TRUITT, 
Gen’! Eastern Agent, 
362 Broadway, N. Y. 


H. W. FULLER 
Gen’l Passenger Agent, 
Washington, D.C, 





Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 


“Sunset [jimited”’ 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Room. 
Barber, Bath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tnesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam- 
|phlets, maps and time tables, also lowest rates, 
sleeping car tickets, buggaye checked, etc., apply to 


EDWIN HAWLEY 


Assistant General | railic Manage r, 


) 349 BROADWAY 
1 BATTERY PL. 


(Wash neton Bidg 


New York. 





L. H, Nurrins 
Kastern Passenger Ayesit, 





F you wish to Really Enjoy WINTER and| - 





FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL $1,000,000 








Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
. BIGELOW, President. F. t KIPP, Cashier. 
: 7 ‘AMP, Agst-Cash. 
E. KRUEGER, 2d Asst-Cash 


DIRECTORS. 
H. H CAMP, H. C. PAYNE, C.F. PESTER, 
B. K. MILLER, FRED. 'T.GOLL,  F. VOGE 
.G. BIGELOW, WM. BIGELOW,  E. MARINER’ 





TRAVEL. 


TIME IS MONEY. 


SAVE IT 


BY U ny THE 


Union Pacific Railroad 


Best Route to and from 


Colorado, Utah, California, Oregon, 
W ashineton, Idaho and Montana. 


“THE OVERLAND LIMITED,’’ 
California in Three Days. 


LEAVES CHICAGO 6.30 P.M. DAILY FOR 
PACIFIC COAST POINTS. 


“THE COLORADO SPECIAL,”’ 
One Night to Denver. 


LEAVES Ce eee 10 A. M. . ee ARRIV- 
NG DENVER 1.30 P 


S. A. HUTCHINSON, _ E. L. LOMAX, 
Ass’t Gen. Pass. Agent. Gen. Pass. & Tkt. Agt. 


E. DICKINSON, General Manager. 
OMAHA, NHB. 


Frisco LINE. 
ST, LOUIS & SAN FRANCISCO R.R. CO, 


Through Pullman Car Route. 








Springfield, Mo.; Carthage, Mo.; 

Joplin, Mo.; Pittsburg, Kan.; 
Fort Smith, Ark.; Paris, Dallas, 
Galveston, and all other 


oO 
St. Louis to 
Wichita, Kan.; 
San Antonio, Houston, 
points in TEXAS. 


ALL TRAINS VESTIBULED. 


8S. B. FRANKLIN, GEV. T. NICHOLSON, 
Gen’! East’n Agent, Gen’l Pass’ gr Agent, 
385 Broadway, New York. St. Louis, Mo. 


oe 





SPECIAL NOTICES. 


DEAN’S PATENT 


ARDENTER MUSTARD, 


The Finest Mustard Manufactured on 
this or the European Continent, 


Also Manufacturers of D. & 8. LICORICE, 


W.G. DEAN & SON, 








$61 & 363 Washington St., New York. 








